Economic Development Administration, Commerce

regulations. From those proposals
meeting EDA’s technical and legal re-
quirements, EDA will select proposals
for further consideration based on:

(1) The availability of funds; and

(2) The competitiveness of the pro-
posals, judging by the criteria and pri-
orities set forth in §301.8; and

(3) The applicable FFO.

(b) EDA will endeavor to notify pro-
ponents regarding whether their pro-
posals are selected as soon as prac-
ticable.

§301.10 Formal application require-
ments.
(a) General. For Projects selected

from successful proposals, EDA will in-
vite the proponents to submit a formal
application for Investment Assistance.
The appropriate regional office will
provide application materials and guid-
ance in completing them. The appli-
cant will generally have thirty (30)
days to submit the completed applica-
tion materials to the applicable re-
gional office. EDA staff will work with
the applicant to resolve application de-
ficiencies.

(b) Formal application. Each formal
application for EDA Investment Assist-
ance must:

(1) Include evidence of applicant eli-
gibility (as set forth in §301.2) and of
economic distress (as set forth in
§301.3);

(2) Identify the sources of funds, both
eligible federal and non-EDA, and In-
Kind Contributions that will constitute
the required Matching Share for the
Project (see the Matching Share re-
quirements under §301.5); and

(3) For construction Projects under
parts 305 or 307 of this chapter, include
a CEDS acceptable to EDA pursuant to
part 303 of this chapter or otherwise in-
corporate by reference a current CEDS
that EDA approves for the Project. The
requirements of the preceding sentence
shall not apply to:

(i) Strategy Grants, as defined in
§307.3 of this chapter; and

(i) Projects located in a Region des-
ignated as a Special Impact Area pur-
suant to part 310 of this chapter.

§302.1

PART 302—GENERAL TERMS AND
CONDITIONS FOR INVESTMENT
ASSISTANCE

Sec.
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302.3 Project servicing for loans, loan guar-
anties and Investment Assistance.
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302.7 Amendments and changes.
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costs.

302.9 Inter-governmental review of Projects.

302.10 Attorneys’ and consultants’ fees; em-
ployment of expediters and administra-
tive employees.

302.11 Economic development
clearinghouse.

302.12 Project administration,
and maintenance.

302.13 Maintenance of standards.
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ble Applicants.
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302.19 Indemnification.
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AUTHORITY: 19 U.S.C. 2341 et seq.; 42 U.S.C.
3150; 42 U.S.C. 3152; 42 U.S.C. 3153; 42 U.S.C.
3192; 42 U.S.C. 3193; 42 U.S.C. 3194; 42 U.S.C.
3211; 42 U.S.C. 3212; 42 U.S.C. 3216; 42 U.S.C.
3218; 42 U.S.C. 3220; 42 U.S.C. 5141; Depart-
ment of Commerce Delegation Order 10-4.

SOURCE: 70 FR 47019, Aug. 11, 2005, unless
otherwise noted.

information

operation

§302.1 Environment.

EDA will undertake environmental
reviews of Projects in accordance with
the requirements of the National Envi-
ronmental Policy Act of 1969, as
amended (Pub. L. 91-190; 42 U.S.C. 4321
et seq., as implemented under 40 CFR
Chapter V) (“‘NEPA’’), and all applica-
ble federal environmental statutes,
regulations and Executive Orders.
These authorities include the imple-
menting regulations of NEPA requiring
EDA to provide public notice of the
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§302.2

availability of project-specific environ-
mental documents, such as environ-
mental impact statements, environ-
mental assessments, findings of no sig-
nificant impact, and records of deci-
sion, to the affected or interested pub-
lic, as specified in 40 CFR 1506.6(b). De-
pending on the Project’s location, envi-
ronmental information concerning spe-
cific Projects can be obtained from the
Environmental Officer in the appro-
priate EDA regional office as listed in
the annual FFO.

§302.2 Procedures in disaster areas.

When non-statutory EDA administra-
tive or procedural conditions for In-
vestment Assistance awards under
PWEDA cannot be met by an Eligible
Applicant as the result of a disaster,
EDA may waive such conditions.

§302.3 Project servicing for loans, loan
guaranties and Investment Assist-
ance.

EDA will provide Project servicing to
borrowers who received EDA loans or
EDA-guaranteed loans and to lenders
who received EDA loan guaranties
under any EDA-administered program.
Project servicing includes but is not
limited to loans made under PWEDA
prior to the effective date of the Eco-
nomic Development Administration
Reform Act of 1998, the Trade Act and
the Community Emergency Drought
Relief Act of 1977 (Pub. L. 95-31; 42
U.S.C. 5184 note).

(a) EDA will continue to monitor
such loans and loan guaranties in ac-
cordance with the applicable loans or
loan guaranty program(s).

(b) Borrowers and lenders shall sub-
mit to EDA any requests for modifica-
tions of their loan or loan guaranty
agreements with EDA, as applicable.
EDA shall consider and respond to such
modification requests in accordance
with applicable laws and policies, in-
cluding the budgetary constraints im-
posed by the Federal Credit Reform
Act of 1990, as amended (2 U.S.C.
661c(e)).

(c) In the event that EDA determines
it necessary or desirable to take ac-
tions to protect or further the interests
of EDA in connection with loans, loan
guaranties or evidence of purchased
debt, EDA may:
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(1) Assign or sell at public or private
sale or otherwise dispose of for cash or
credit, in its discretion and upon such
terms and conditions as it shall deter-
mine to be reasonable, any evidence of
debt, contract, claim, personal or real
property, or security assigned to or
held by it in connection with any EDA
loans, EDA-guaranteed loans or Invest-
ment  Assistance extended under
PWEDA,;

(2) Collect or compromise all obliga-
tions assigned to or held by it in con-
nection with any EDA loans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA until such
time as such obligations may be re-
ferred to the Attorney General of the
United States for suit or collection;
and

(3) Take any and all other actions de-
termined to be necessary or desirable
in purchasing, servicing, compro-
mising, modifying, liquidating, or oth-
erwise administratively processing or
disposing of loans or loan guaranties
made or evidence of purchased debt in
connection with any EDA loans, EDA-
guaranteed loans or Investment Assist-
ance awarded under PWEDA.

§302.4 Public Information.

The rules and procedures regarding
public access to EDA’s records pursu-
ant to the Freedom of Information Act
of 1967, as amended (5 U.S.C. 552), and
the Privacy Act of 1974, as amended (5
U.S.C. 552a), are at 15 CFR part 4.

§302.5 Relocation assistance and land
acquisition policies.

Recipients of EDA Investment As-
sistance under PWEDA and the Trade
Act (States and political subdivisions
of States and non-profits organiza-
tions, as applicable) are subject to the
Uniform Relocation Assistance and
Real Property Acquisition Policies Act
of 1970, as amended (Pub. L. 91-646; 42
U.S.C. 4601 et seq.). See 15 CFR part 11
and 49 CFR part 24 for specific compli-
ance requirements.

§302.6 Additional requirements; fed-

eral policies and procedures.

Recipients are subject to all federal
laws and to federal, Department and
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